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Angola’s government announced it will benefit from $700
million under a credit line granted by Credit Suisse to develop
“strategic” projects, without specifying the projects involved.
This information published in the country’s official journal was
relayed by Macauhub. This new financing comes few weeks
after the government announced a $2 billion bond issuance,
and reaffirms government’s desire to raise funds and develop
the economy through reviving and diversification projects.
Furthermore, the finance minister concluded an agreement
with the country’s investment bank to obtain a $64 million
loan. The latter will help meet food and medicine’s needs.

Source : https://www.ecofinagency.com
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Foreign direct investments (FDI) info Morocco reached $2.7
billion in 2017, up 23% compared with last year, according to
the United Nations Conference on Trade and Development
(UNCTAD). FDI flows to North Africa were down 4 per cent to

$13 billion," notes the World Investment Report 2018. It also
points out that Morocco sfill attracts considerable
investments in the financial sector, especially in new car
technologies (electrical, battery, cameras). “By the end of
2017, the Government had confiimed 26 auto industry
investments worth $1.45 billion, including a deal with Renault
(France) to increase local sourcing of components to 55%,”
adds the same source.The boom of FDI in Morocco comes at
a fime when flows to Africa continued to slide, reaching $42
billion, down 21% from 2016, the report underlines.

Source: http://allafrica.com
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