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INVESTMENTS

The African Guarantee Fund plans fo boost its capital

(currently at $100 million) by fivefold to $500 million by 2021.

This was reported on May 9th by Reuters which quoted a

senior official of the fund whose goal is fo help African SMEs

secure financing. “We are in the middle of a fundraising

campaign to boost the fund’s capital five-fold to half a billion

4 dollars by 2021,” Adidja Zanouvi, the fund’'s managing director

GUARANTEE for West Africa, said. He also added: “We need a lively SME

A F R LC A N FUND sector to play the role of the economic growth engine.” This

capital increase should be provided by existing shareholders

such as African Development Bank (AfDB), the Danish
International Development Agency (DANIDA), the Spanish
Agency for International Development Cooperation (AECID)
and the Nordic Development Fund (NDF)

Source : www.reuters.com




DEVELOPMENT AND MANAGEMENT

These are Africa’s fastest-growing economies

Sub-Saharan Africa, 2018 forecast, percentage GDP growth

Ghana
Tanzania
NElglEtele]]
Ivory Cost

Ethiopia

2018 is scheduled to be a fruitful year for
sub Saharan African economies. The
World Bank forecasts a staggering growth
of 3.2% for the year as opposed to 2.4% in
2017. It also predicts slightly higher growth
for 2019, 3.5%. Most of 2018's top
performers are non-commodity intensive
economies. The list is led by Ghana (8.3%),
a country boosted by oil & gas expansion,
Ethiopia (8.2%), Cbte d'lvoire (7.2%).
Djibouti (7%), Senegal (6.9%) and Tanzania
(6.8%). The World Bank further states that
Africa has six of the world’s ten fastest
growing economies this year.

Source : www.africanews.com




