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DEVELOPMENT AND MANAGEMENT
IN AFRICA FREE ZONE

The French Development Agency (AFD) and
the Saudi fund for development will jointly
invest €200 milion in African projects,
especially in the Sahel region. “We've signed
a memorandum of cooperation with the
Saudi fund for development, for a
strengthened cooperation, a strategic
dialog, co-financing, but also €100 million
fromm each partner to develop projects in
Africa especially in Sahel,” AFD indicated in a
statement. As leaders in development, Saudi
Arabia and France will jointly work to better
meet development needs in Sahel,” said
Ahmed Al Khateeb, chairman of the Saudi
Fund, quoted in the statement.
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Mars Egypt, a subsidiary of the US chocolatier Mars
launched ftwo new production lines in its West
Cairo-based plant. These new facilities valued at
EGP750 million ($42.5 million) should allow the company
to consolidate Egypt as a major exporter of its flagship
products such as Twix chocolate. According to Ehab

Abou Oaf, chairman of Mars’ Wrigley segment for Asiq,
Australia, Middle-East and Africa, the company’s
exports from Egypt should increase to $100 million
annually. For the record, Mars was implanted in Egypt
since 2001. It plans to increase its expenses, in the
country, to EGP2 billion ($113 million) by the end of 2018.

Source : www.ecofinagency.com




